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U\ SAGAR GOLCHHA & Co.

CHARTERED ACCOUNTANTS
Oviflice - 21, 33 0STWAL NAGAR SUNDERWAS, LDAIPLE3100]
M - 0252475, R RIELS, e-mail casagare] wyabis dis

Tothe Members of Mewae Hi-Tech Enginvering Limited, Udaipsr
Repart om tha Financlal S semienis

(Ipindon

We Buve awdibed Hhe sonmpanying Eanciil statements of Mewar 1i-Tech
Fnglmecring Limited, Reg. O0f = 1- Hawa Magri, Industrial Area, Sukher, Udalpur ("the
Comgam™ ). which oompeia: e Milance Shaet as at 312 Aarch, 2009, the Statement of Prodit
4 Loss (= luding cthee Lo el imcemme) and the Cash Flowe Stabrment dor B ear
then endvd, and notes 1o the fimancial statemnents, including a semmary of skgnilicasd
acopunbing pselacies and ot explanagary mdformakion

In: crar openion and to the best of cur anformation anid acconding g0 e explanstions given o
us, the alcmvsad financial staemsents pive the information nequiesd by the Act en e sasaes
20 foquiced amd pive a e amd & view in onformily with the socounting, principles
generally septsd in Indis, of the stabe of affairs of the Company as ab March 31, 2009, and
preditloss and igs cash flows for the yoar enaded on that date. [Subject b commsents in Note-1
& 2 of Accoanting Pulicy & Node on Accous]

Hasis for Opinkon

Wi coniocted our audit B aooordance wath Fhe Standards om Awsditing [SAs) spocified under
section HYI0) of the Companas Act, HNA. Owr pesponsibilitis undir those Standands ane
farther described im the Audstars Risponsibilites for the Audit of the Finenoial Siaicsnesits
section of pur FeporL Wi are ituleprmmlionl aof e I:.:q:np-,l.n!.l in accanance wilh e Cisde of
Ethics issued by the Inststute of Chartered Accountasts of Isdia bogether with the vihical
TequiEemenis that are selevant fa aur auds of Ehe finarcial alitirnenks upder the [rov s ol
the Companies Adt, 2013 and the Rules there under. and we have Folfilled cer other ethical
responsislitiis in scvonlinge with these requiremenis and the Coade of Ethics. We belioye thai
the auslit dvidenoe we have obtamed is sulficlent and appropriate o provide a basis for our
OfsEan.

Ky Amlst hatters

Key audit matters are those matlers hal, i our prodessaonad judement, were of mast
siprdiicance in cisr gudil of Bee consalidabes] finamcial statements of e currend period. Thime
rutters were aldlressed in the contest of our adit of the consolidated hmancia statements as
a whobe, and in forming cwr opankon | il v do mof provide a spasate opinion o
Lhse maticrs : s
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Camid. .l cpendent Auditor's Hepart
of Mewar Hi-Tech Ungineering Limbed, Udaipur As Al 31.0% 3010

The following has been consldered as Key Amdil Matiers::

% The company bas barnsmed kun from Dewan Heousiog, Financial Corporation Ll
against hypothecation of b of Director Shri ©.5 Raikore and Sent Heona Rathire
and the same has bees cosadimed mnder Bee bead unsivunsd in the Balanoe Shael In
CaEf ErinioaL h.'I.I'IH_ & e skl lowin shamall Bee comnsialepind as savcused.

+ Onothw basis of boods of soccunl @ ks olservid that the company has irregalar in
deposits statatery Juis viz GST, T0%, LTax. [noour Cinion: prrsaasive steps mosquinsd
tor avrad the inberest) huge penaliy and profonged tigation.

% The Commercid Tases Dvpastment ( Mone GST) has raised net demand of Re BY215E0
Vide orclier '|:'-||-‘-!|l|.'-l for B9V 2006-17 Jdagald 0701 2109 an aocound af men swlnission of £
Forens, thive = no provision in the books of account, | gur apinson comsbdering the
quanbem of Jdemancd sther compary dhboull ke Eilabise aotion with regand o
submuission of grokmpged perading CoForms or made peov isiom for bbby

%+ Inwestmeni of Bs. 334367 in e naame of M3 Kingson Alrica I, Lid. brosght forwardesl
i Ta ]l-'ll'l[: vear, we v il got lirter of cosdirmation .|]|.1_|-|:|1'E tha cgrurse oof audik

@ The large ameant mcurred on account of B & D expynses i, s, 52781599 - daring the
year, the incurnsd espenears has o be wi/ ol withan 10 vears. Cossidering the perpefual
future aof expenses. in our opanion certifcate from appropriate valuwer shoudd be taken
B0 sty incarmed e penscs

Masugement's Respoosibility lor the Financial S4astements

The Company”s Theard of TRaectors is resporesible for the malsers st im sactiom 1H45) of the
Companies Act 2013 ["the Act™) with resgest o the preparstion of Bese Gnancial stabements
that give & true and fair view of the lascial poeeition, francial performance aned cash Bow of
the Cosnpany =1 accordanoe wilth the rolERing  peusciplin geneTally |1-,'|;|_l|1I|_'q| im Indida.
irctuding the MAcoousting Standards mefoernd specified wnder ssction 133 of e Act, resd with
Bule T of tha C‘-:-u'np.:n.l-.-. (ACCotfibs] Bules, AN4. Thi= T-.'!F-!llild-l.'l.ﬂ":. dlwes incladis the
mainbenance of adequate socounting records B acoanlasss with the provisions of the At fos
saligmanding of the avets of the Company and for peeventing amd dvbicting the frauds and
other irregulastios: seloction ancd application of appropriste accountisg palices; making
podgrrents ard estimates that are Feasonalle and prudent: and design, imvpleseeation amd
maintenance of adepaste Internal financlal costrols that were opomling elfectively for
ensuming the scouracy ared completencss of the socounting recenls, redevant bo the prepasation
hansd presentation of the fmancial statements that give a troe asd faic v3ew and are froe rom
eraterial misstatemment, whither due g frasd or eoor,

En pregasisy, the fnascial statements, munagemsent is responsible for assessing the Compary's
ability s continee ac a godng concerm, dickaing, o applicable, matters selagnd o po
concern and using the poing, comoemn basis of accomntioy: pnliess manaperet either Bviends to
liqusdate the Company oe bo cease operations. or has mo eealistic ahemative but 1o doso,

That Board of Directors is also responsible dor oversecing the cormpany's Finaneisl evporting
process -
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Contd....... Independent Auditor's Report
of_Mewar 1i-Tech Engincering Limiled, Udalpur As At 3103 3519

Amditees” Responsibilily

Our objectives are 1o obtain reasonable assusance shoui whelbwr e financial stabsments as a
"".h",n' are frov from paterial misstatement, wharthir due o feaud or erron, and bo lssse an
‘"'h.""r." repoet that ircludes our opandon. Reasonabde assurance is a high bevel of assurance,
but is nal & paarantee that am audil ennductad in accondance wilh SAs will always detect a
ﬁlﬂl MIHI:-:"L]T!I ;h;h;:ﬂlj:h Misslalements can arss from feawd o error amd asv
dered ma . ar in the a e, thiy couldl rewscmably be expoctind
Enflserce the ecanoms decisions of wsers taken o the I:-n'rl-?ld mr-umu:mtemﬁ

Mher Matler

Wee diad #o2 audit/oblained the financial statements; information of thewr brandhes { Aasam,
fhelgace: and [harei] as a1 3st March 2019 and the botal figares ncorporated in the books od
dccount for the vear emdod an thal dale, the disckmures inchedod in respuct of branches, &
Fusasd idely om the inforenation provided management in the books of aooount

Chur ogdnion is net modaied in respect of tese matters

Repart on Other Legal and Regulatery Requirements

L. As required by the Companies {Auditor's Beport} Ordes, 2016 {“the Order™) tssued b
the Cemriral Government of Inlia in serms of subesection (10§ of schion 140 of te Act,
we g Bn the " Annesoare B ° 2 slatement om the matlers spucilied in the para 3
and 4 of the Ordler. to the extent applicable, o

2 As requined b Sechion 143 (3} af e Act, we repoat that

(4] Wi have soapht and obtained all ibe Edormation and explanatoss which o the
bust of coar knondedipe and belief were nevessary lor the purposes of our sadit

®] In ous apicacn, proper books of account as sequired by Tine have b ket by the
Company sa far as it appears from our examstation of those booka.

{c] The Balsnce Shert. and the Swtement of Prof and Lo and e cash Bow
stalement dealt with by this Report ase B agrevenent with the books of sccount

{d] In our opirdon. the aforesaid financial stabemenis comply with the Accounging
Basdlanle gpewifinl e Seckiosy 1313 of e At resd ith Bole F af 1k
Comparsss | Accomnts) Pales, AMAd.

e] Oo the basls of the wrilten representations rceived froen the ditectoes 4 on 30
Adarch 3119 taden on record by the Board of Directors, roee of the direciors ds
disjisiladicend as an 31 Sliech 3009 from Fering: .]F"b;lmh_'d 2% & diEacier = berms od
Sanrlicey Ted (3] off dhue e

Scanned with CamScanner



E'mmqm[ntiaﬂﬁ;ﬂ.ﬁﬂdﬂilﬂﬂﬂﬂ

115

A0 With respect to the adequacy of the internal financial contred over firarcial
neportng of the convpany and e operating effectiveness of such cosirol, seler bo
oear separate Report in “Annesasre A% Our report exprisses a0 epinion on the
adequacy and operatieg, eflectivencss of the Company’s ntermal finenclal controls
crver fimancial re por g

{2) With respect b» the other matiers 1o be inclwded in the Audilie’'s Report in
accarslance with Rule 11 of the Companies {Auda and Auvdriors) Fudes, 200 & oour

arpinacm anel ba the best of our inforsation and accordeng o the explanalass glven
1o -

i The Company does not have any pending Btigation on s fimancial
i licm i ets financial stsicoent

i The Cemmpany did nol have any longsermn oonkracts  imcluding
deglvative cosdracts for which there were any material foreevabie
borises.

iii. Theme were no amousts which fequined by be ansberrnd by the
Ceerppaany o thae Investor Educatiom and Prosection Fuimad,

Flh'-‘-w-ﬂp!r For SAGAR GOLCFFLA & OO,
Dhated: July 3, 2m9 ;
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The Annevure = A referced bo in onr_Independent Auditars’ Report to the members
of the Mewar Hi-Tech Engineering Limited, , Udaipur on the _financial statements
foe the year ended 31 March 2019, we repoet that;

foe \

Report on the Intermal Financial Controbs under Classe (i) of Sub-section 3 of Section 143 of
ke Companies Act, 203 ["ihe Act”)

We have sudited the mternal [mancial controds ovee fimancial repeating of Mewar Hi-Tech
Engineering Limited (*the Company™) as of 31 Masch 2015 i cempmnetion with eur sudit of
W stanadalens: financial staserssents of the Cospay for the year ended on that date.

Management’s Respossibility for atermnal Financlal Contrels

The Loompany’s managennent ts fespuoreible for establishing and maintaining insernal frscial
contrals based on the internal comtrol over leancial poeting criteris estatlished by the
Lompany corsidering the essintial components of intemal control stated in the Guidance
Mote o Awddin of Intermal Firascial Controls over Financial Reporting, issued by the Instibste
of Chustered Accowntanis of India (ICAT)Y These respopsdhilitees include e design,
imgpliznentation and maintenance of adequaly irernal financlal controls thal weee opwrating
etlectively for ensuring, the orderly and efficient conduct of fis besiniss, indoling sdberence
b compani’s policees. the safeguarding of its assets, the prevertion and detection of frauds
and errors, the acouracy and completeness of the acgeanting, reconds. amd the pmely
preparatice of reliable financial information as sequined usder the Compandss Act. 2013,

Audlbers’ Responsibility

O sesporedbility i b express an opinion on e Comnpamy’s internad fieardial controls oves
fnancial reporting b on ocur audit. We condected oar audit in sevordance with By
Cuidance Mote an Asalit of Internal Fimancial Controls over Financial Heposting {ihe
“Gusdance Note™} and the Sandands on Auditing, ssued by KCAD and devesad e e
proscrilenl mnuler schon 14300} of B Companies At 2013, b the extent applicable b an
auclit of internal financial costrals, both applicable b as awidig of Imternal Financial Comtrols
and, bath isyued by the Institute of Chartered Accousdass of India. Those Standards amd fhe
Guidsnoe Mobe nequire that we comply with ethical fequisements asd plan and preriveny e
audit o chtasn eeascralble assarance about whether adequale internal financial conteols over
fenaswial sepowting woas established and maintained and if such contzels eperatod sflnctively In
] matemaal respachs.,

Ohar audit involves performing procedures b oblain audit evidence aborut the adegaacy af the
intermul finanoal controls systeen over lisascil reporting and ther operating wlfectveness
Cur aucdit of Eniernd financial controls enver finamcial reporting included I:I|:‘|:.:I|Ih71F i
und erstandisy: of imlermal financiad roetrols over (i pegal repoeting. assessing the risk that &
muitefial weakness ewisly, amd testing and evalmating (b design and operatisg effecliveniss of
imtrrral cantrol based on e dsamssad fisk The procedunes. seleched depend on the sudioe's
judgmend. including the assessment of the rishs of material misstatement of i financial
statements, whether due to fraud or creoe.

We believe that the awsdis evidence we have obtained is sufficiers and appeopriabe s provide 4
.bﬁ."'l.‘i bar RIur I“.l'.!it F'r'ir'.':fl LLH| tl'n"cl.'ﬁ["ﬂl'lﬁ"i. ml f_l.l'l.h'p:'iﬂl |_'|_'ﬁ1r||||, wrelem ver !ll'lﬁl'lll.i.'ﬂ
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|-||.|Th=' HI'I!-H. 'ﬁ
the members of the Mewar Hi-Tech Engineering Limited, , Udaipur on_the
tatemients PAr OR W ]

Meaning of Internal Financial Contrels ever Financlal Repeoring

A company's inteepal fnancial contral ever flmanclal reporting s a provess designed to
provhle ressanable assaraioe regarding the reliability of fHnancial reposting and  the
preparation of financial stalenweils for exterral purpeses in acconlance with penerally
actepled accemming principles. A compang's internal financial control ever firuncial seporting,
irclades those policies and procedures that (1) peetain 10 e madintenanoe of raconds that, in
reasoruibde detad. acourately amd Gairly reflect the transactions and dispositions of the asscts of
the company (2] provide reascnable assarance that ramsactions are reconbod a8 peorssary o
permit preparation of [mancial statemenls g poconlapce wills prrerally acoepted acoounting
Prenciples, omed that eecvipts and expenditures o the company age being made ondy n
sccordance with authorizations of marsgement and directoes of the compuny; and (3] provide
Frasanable assurance regandig prevention or timely detection of unaathorizes] soquisition,

use, of disposition of the company's assets that could have a matesial effeot on the finencial
sEtmenis.

Isherent Limitations of Internal Financlal Controls Over Financlal Reparting

Because of the inberend limitations of intermal financial comtrols over financial reporilng,
Encluding the possibality of collission or improper management oveeride of controls, material
misstabements dist b error or frand may cocur and met be detected. Absa, profecisans of any
evaluatson of the internad fimancial controls over financial reporting 80 fubare pericds are
Subjesct 8o the risk that e internad financisd comteod over fimncial reporieng may bocome
inadequate becamse of changes is conditions, or that the degree of compluance with the
policies or proceduses may sleteriorate.

Cpimion

In var opanion. the Company has, in all malerial respects, an adeguate intermal finascial
compels system over fnancial reporting and sischy inbermal linancial conteols over financial
reparbng, were operabing effectively as a1 31 March 2009, hased on (b infernal conted ever
lirumial repating criberia established by the Compaemy comsidering the cosential COmpUrels
of ipdernal conlrod stabsd i the Gaidasce Moge on Audit of Bnbernal Firaneial Conlsods Cheer

Firancial Reporting issusl by the Institale of Chartens] Accoantants of ledia [Subjed 1o
comments In Mole-1 & 2 of Accountimg Policy & Mote On Account)

Mlaces Udaipur For: SAGAR GOLCHHA & CO.
Dated: July 3, 2019 Charesed Aceoantants

;o Hem Regn No.- 0077550

Fagar Ginkeliha |
M. B ITRT9T
Frogrivtor
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The Annexupe - B referred to in our_Indepemdent Auditors” Report to the Embers
of the Mewar Hi-Tech Engincering Limited on jhe financial stalenvents for the vear
enced 31 March 2019, we report that;

The Anmesuse meferred bo in Indeperadern Audilors’ Repoet be the members of the
'-:-Jrr-p-m“::-- 0 the standaloes fmarcial statvments for the year endisd 31 March 3019, we
Feperi Lk

1L Inrespect of fived assts:

a. The Company has suisisined proper seconds showing full partioslars,
wmiclulisng, wuantitative dutails and sibaation of fived sssnts,

b As explaied ws. the fived assets bave boen physically versflod by e
manapeeerd accoeding o a phase programmed. which in cer opinice is
reastiwble having svgand to the size of the coampany arad nature of B assets.
According 1o the Idormation and esplasutions grven i us, no material
decrepascies wuere notoed en such verilicatson

€ Acconding o the informatson and explinations given fo us, the tille desds of
immavalde properties ane held im the rame of the comgas, and the same have
basers disclonssd i fivesd assets in the Bnarcial stabement. Dvtadls are as unader-

Faricalars [ Dwte  of | Descrigaion Mottgage /| Bock Value As |
of masets Purdhases Pledped  |(On 3100209 )
Faciory a0a208 | Anji With —
Land o 1683/ 314 Corpomalion

Area 021 | Hasd

Hoctame 11318756 1 -
Faqory 15 . 2010 Araji Yath i
Lanal Mo IR62A14 Ciofposation

Anea 3 Bigha's | i '

I i ees it of |newrnbomes:-

As eapliiswd 10 us, the Eventones {escboding third partees) were physacally
verdind Jduring, the yvar by the managersent af peasonable Entervals and
accondeng o the mlermation amd explanations givim 80 w5, B puateriad
discrepancies wene noliced on physical verifcation.

Howeser, in our obscrvalion, @ is fownd that the company neeids sqpsilicant
envithind o ensdnlain Inventory soonds. The persuasine investorny recond sust
b malmixined on aocousd of proper verilicabon and safegsard of the company
In caar epinion the malntained reconds is meuifkcdont benor we have fark

verlfenl The mansgement has valued |/ werifies] Eventony tikeen in the Balance
Chat.

[t b= obssryved thiat no record have h'rlli'lr..l.,'||||_1_l-|:| o o v ation of servkoe
work In progress, benoe no il Therw i mo service {eepairing |/ job) in
WAL at the end of the year. |
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Co - b in our Independent Auditors’ Repogt o the
(1314 the Al neerin fina
for th farch 20100 we i

Y. The Compasn has niot granbsd any kass, secured or umsecured B0 companies, firms,
Lim&ed Babdity partnership ar other partes covered in the register maintained under
Section TER of the Companies Act, 2003 excepl imerest free loan of Bs 1900060/« given
t» Mr, Lakhan Poswal during the year. Besides thal no provision has bees made for
interest with regard 1 brosght forwanbed Joars showm in Note-2.11 (&) of Bs
1819721 -

4. In cur opinion and acconding & the informabion ansd explanstions given b ot the
Company has complied with the provisions of section 185 ard 186 of the A<t with
respect bo the boans and ewestnenis made.

B Accordisy tr e Edormation and explanations given 1o us and recond of the company
examited by us, the Comgany his not sccepted any deposits from the public during
e vear. The compasy has cosnpliod with the provision of sec. 73 b 76 or any other
redevant pavaiions of the Companies Acl, 313,

6. The Central Goverranesdt has not prescribed the madnbenance of cost reconds under
section LE5(1) of the Act for any of the services repadered by the Company.

7. a According o the information and explanabiors given bo us and n the hasis of our
examination of the recomds of the Company. amounts deductel’ acruisl @t books
of socount im respect of undisputed statutory dues including GST. Income Tax, TS
anvd other material statutory dues have been pofiond megmlar to deposits during the
vear by the Company with the appropriate authomities.

According; fo informabton and explanations given o us, the following statatory dues
wiere in arrears as at 31 March 3% for a peviod of more than six mantbes from. the date
they bevame payable.

G Mo, | Meatare of duess Amomnt Amouns Halated | Hemarks |
pultstaniling, Pendeng periced |
#on | mone than
| MLOL2019 | six months
IR} (Redl |
1| 1% 152441 | ANl | FY1ER |
~2 |1 114331 REH | TY 1819 .
3| S Pavably 1R | - Fr 1819 | |
4 | I'F Pavable ATHITH =1 Fri&is] |
B | GOl (el BETETAE | IMIE | Y1819 ]
6 | WAl B BN | FY¥ 17-18
7 | Serviow Tan £1%end ERE2 ) FY Ie17 |
& | tncwme T (LT FELLO Considered
For AY., J0pe20| for twis
[Providen msle In 1-|ll-1rl-.'rlur'|-.'
| 1B and Segn
18
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ntd..... mexure = B ref aur di rt b the

the AMewar Hi-Tech Engd L on f namng menks
ear ended 31 March 21149 That:

b. Accoeding bo fhw inlormation and explanatioes gaven ho us, details of dues is payable
wehich has been quankiled by the any Got. Aalbonty.

[ame uof Mature of dwes | M Msunt .I'-rl"—iln| Forgm where
the statpie Payalds which the disgeaie iv
fim R | amuosnl | pending

pedales (1.7 | Mamanks

[ rcome Tax T ared Ilere TRED | JE-13 IL'IIZ-iP'EHl-
| Udaiprur

Increme: Tan T Tanand inbenst | #0104 FALE|  ClT-appmal
Udaipur

Income Tan Tars ared INleTest T W05 | Lhemand dus

| i

Income Tas, | Perralty Lijs 2B A R0 | ZN>+14|  Cil-appeal.
‘:..l | LUibalpur
VAL fCST Thwclaration Forms and || 3skT0AS 201315 | Felatinl 10 pon
rihirs |  submisscn of

__ | fiermm

VAT S Dioclaration Foams and | 321580 | ME-17 | Kelabad lo non
cihers | -:rnhﬂls.-u.:.uf

[LLE]

B, Accordisg #0 ihe records of the company eximined by us and the infermatson and

explasalion gven fo us, the comypasy s nol delaulied in repayment of dues to
fipancial insbtutaoems op k.

% The Coenpany' dal nol ratse any m}h}'“r of initial pallic ofter o furiher E'll.ltlllll.'
céfier (inchading debl bretraments) and by kaans dafing the year. Accordingly, dase
{ixh ol the Omder is nof applicalde.

10, Dhiring e course of pur exasminatSon of the bocks and records of the company, carred
. ol in accordance with the gercrally accepted asditng practices in India and

accomding %0 the edormatikcn amed explanations given o us, wy Rave neither come
porers any retance of fraud om or by e cosnpaeny, satice o pepoated during the year,
ge Wi have been tnformind of sech case by the managemeni.

11 Mansperial remuneration has e paid § prnidid m accordanoe with the requisite
approvals mandated by the provisions of sectson 147 Tead with schaxdule V' b the
Compandes Ak

EZ In cur ogrinion and according b the infoemation and evplairations given &0 us, the
Company s not a Nilhi sompany. Socefdingly, clawe (3ii) of the Ovder & noi
applicable .
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':ﬂl“l:'-.-_lhl_- "‘E!]EL' = B referred our Indepen widitors i the

. members of the Mewar Hi-Tech Engineering Limited on the financial statements
thie 1 Mamch we -

13, All transactioes with the relsted partivs are in campliance with Section 188 and 177 of
Companies Act, 2013 where applivable and the detils have been -lf-r’-fl:l'-"-l-'ll_ in the
Financial Stalemsnts eic. as nequired by the acceaenting standands and Companies At
a0p3,

14. The company has nat muade any prefenential aBiotiswen ¢ private placement -:-h.'lmﬁffl'
Fully or pastly comertible debentures during the year ursder review, Accardnply.
clamse (alv) of e Order is not applicable,

15, The compury has enterd ko pomecash trarsactions with direciors or perscns
comnecbed with Fim

15, The Comgpany & not fequired to be registered usder section 43514 of the Reserve Bank
af Irafia Acy 1904

Place: Udaipus For SAGAR GODLCHEA & CO,
Dhated: July 3, 2019 Charbered Actpamants
Flrm Kegn Ma.- MFT3SC

[ F— T PN R R L L

par Golehha |
M. N~ (76797
Propricios

ST ST | Il
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